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The South African Institution of Civil Engineering NPO and its subsidiary
(Registration number: 211-689 NPO)
Consolidated And Separate Annual Financial Statements for the year ended 31 December 2025

Statement of Responsibility by the Executive Board

The members of the Executive Board are responsible for the content and integrity of the consolidated and separate annual
financial statements and related financial information included in this report. It is their responsibility to ensure that the
consolidated and separate annual financial statements fairly present the state of affairs of the Institution as at the end of the
financial year and the results of its operations and cash flows for the period then ended, in conformity with the IFRS for SMEs
Accounting Standard as issued by the International Accounting Standards Board. The external auditors are engaged to express
an independent opinion on the consolidated and separate annual financial statements.

The consolidated and separate annual financial statements are prepared in accordance with the IFRS for SMEs Accounting
Standard as issued by the International Accounting Standards Board and are based upon appropriate accounting policies
consistently applied and supported by reasonable and prudent judgements and estimates.

The members of the Executive Board acknowledge that they are ultimately responsible for the system of internal financial
control established by the Institution and place considerable importance on maintaining a strong control environment. To
enable the members of the Executive Board to meet these responsibilities, the Board sets standards for internal control aimed
at reducing the risk of error or loss in a cost-effective manner. The standards include the proper delegation of responsibilities
within a clearly defined framework, effective accounting procedures and adequate segregation of duties to ensure an
acceptable level of risk. These controls are monitored throughout the Institution and all employees are required to maintain the
highest ethical standards in ensuring the Institution's business is conducted in a manner that in all reasonable circumstances is
above reproach. The focus of risk management in the Institution is on identifying, assessing, managing and monitoring all
known forms of risk across the Institution. While operating risk cannot be fully eliminated, the Institution endeavours to
minimise it by ensuring that appropriate infrastructure, controls, systems and ethical behaviour are applied and managed within
predetermined procedures and constraints.

The members of the Executive Board are of the opinion, based on the information and explanations given by management, that
the system of internal control provides reasonable assurance that the financial records may be relied on for the preparation of
the consolidated and separate annual financial statements. However, any system of internal financial control can provide only
reasonable, and not absolute, assurance against material misstatement or loss.

The members of the Executive Board have reviewed the Institution’s cash flow forecast for the year to 31 December 2026 and,
in the light of this review and the current financial position, they are satisfied that the Institution has access to adequate
resources to continue in operational existence for the foreseeable future.

The external auditors are responsible for independently auditing and reporting on the Institution's consolidated and separate
annual financial statements. The consolidated and separate annual financial statements have been examined by the
Institution's external auditors and their report is presented on pages 4 to 6.

The external auditors were given unrestricted access to all financial records and related data, including minutes of all meetings
of the Executive Board of members and committees of the Board. The members believe that all representations made to the
independent auditors during their audit are valid and appropriate.

The Executive Board duly considered the consolidated and separate annual financial statements for 2025 and recommends to
the Council and to the Annual General Meeting on 22 April 2026 to consider the consolidated and separate annual financial
statements. The consolidated and separate annual financial statements set out on pages 7 to 33, which have been prepared
on the going concern basis, were approved by the Council on 22 April 2026 and were signed on its behalf by:

Friedrich Slabbert (President) Sarlette Vermaak (CFO)

Sinenhlahla Chamane
(Chairperson: Finance & Audit Committee)
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INDEPENDENT AUDITOR’S REPORT  

 
To the Members of the Executive Board of The South African Institution of Civil Engineering NPO and 
its subsidiary 
 
Opinion  
 
We have audited the consolidated and separate financial statements of The South African Institution 
of Civil Engineering NPO and its subsidiary (group and institution) set out on pages 8 to 33, which 
comprise the consolidated and separate statement of financial position as at 31 December 2025; and 
the consolidated and separate statements of comprehensive income; the consolidated and separate 
statements of changes in equity; and the consolidated and separate statements of cash flows for the 
year then ended; and notes to the consolidated and separate financial statements, including a 
summary of significant accounting policies. 
 
In our opinion, the consolidated and separate financial statements present fairly, in all material 
respects, the consolidated and separate financial position of The South African Institution of Civil 
Engineering NPO and its subsidiary (group and institution) as at 31 December 2025, and its 
consolidated and separate financial performance and consolidated and separate cash flows for the 
year then ended in accordance with the IFRS for SMEs Accounting Standard as issued by the 
International Accounting Standards Board and the requirements of the Companies Act of South Africa. 
  
Basis for Opinion  
  
We conducted our audit in accordance with International Standards on Auditing (ISAs). Our 
responsibilities under those standards are further described in the Auditor’s Responsibilities for the 
Audit of the Consolidated and Separate Financial Statements section of our report. We are 
independent of the group and institution in accordance with the Independent Regulatory Board for 
Auditors’ Code of Professional Conduct for Registered Auditors (IRBA Code) and other independence 
requirements applicable to performing audits of financial statements in South Africa. We have fulfilled 
our other ethical responsibilities in accordance with the IRBA Code and in accordance with other 
ethical requirements applicable to performing audits in South Africa. The IRBA Code is consistent with 
the corresponding sections of the International Ethics Standards Board for Accountants’ International 
Code of Ethics for Professional Accountants (including International Independence Standards). We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion.  
 
Other Information 
 
The Executive Board is responsible for the other information. The other information comprises the 
information included in the document titled “The South African Institution of Civil Engineering NPO 
and its subsidiary Consolidated and Separate Annual Financial Statements for the year ended 31 
December 2025”, which includes the Executive Board’s Report as required by the Companies Act of 
South Africa. The other information does not include the consolidated and separate financial 
statements and our auditor’s report thereon. 
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Our opinion on the consolidated and separate financial statements does not cover the other 
information and we do not express an audit opinion or any form of assurance conclusion thereon. 
 
In connection with our audit of the consolidated and separate financial statements, our responsibility 
is to read the other information and, in doing so, consider whether the other information is materially 
inconsistent with the consolidated and separate financial statements or our knowledge obtained in the 
audit, or otherwise appears to be materially misstated. If, based on the work we have performed, we 
conclude that there is a material misstatement of this other information, we are required to report 
that fact. We have nothing to report in this regard.  
 
Responsibilities of the Executive Board for the Consolidated and Separate Financial 
Statements 
 
The Executive Board is responsible for the preparation and fair presentation of the consolidated and 
separate financial statements in accordance with the IFRS for SMEs Accounting Standard as issued by 
the International Accounting Standards Board and the requirements of the Companies Act of South 
Africa, and for such internal control as the Executive Board determines is necessary to enable the 
preparation of consolidated and separate financial statements that are free from material 
misstatement, whether due to fraud or error.  
 
In preparing the consolidated and separate financial statements, the Executive Board is responsible 
for assessing the group’s and institution’s ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless 
the Executive Board either intends to liquidate the group and the institution or to cease operations, 
or has no realistic alternative but to do so. 
 
Auditor’s Responsibilities for the Audit of the Consolidated and Separate Financial 
Statements  
 
Our objectives are to obtain reasonable assurance about whether the consolidated and separate 
financial statements as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with ISAs will always detect 
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these consolidated and separate financial 
statements. 
 
As part of an audit in accordance with ISAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 
 
• Identify and assess the risks of material misstatement of the consolidated and separate financial 

statements, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.  

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the group’s and the institution’s internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Executive Board.  
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• Conclude on the appropriateness of the Executive Board’ use of the going concern basis of 
accounting and based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the group’s and institution’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the consolidated 
and separate financial statements or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the group and institution to cease to continue 
as a going concern.  

• Evaluate the overall presentation, structure and content of the consolidated and separate financial 
statements, including the disclosures, and whether the consolidated and separate financial 
statements represent the underlying transactions and events in a manner that achieves fair 
presentation.  

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or 
business activities within the group to express an opinion on the consolidated financial 
statements. We are responsible for the direction, supervision and performance of the group audit. 
We remain solely responsible for our audit opinion. 

 
We communicate with the Executive Board regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 
 
  
 
 
Nexia SAB&T 

Niren Coomar Soopal 

Director 

Registered Auditor 

24 April 2026 

 



The South African Institution of Civil Engineering NPO and its subsidiary
(Registration number: 211-689 NPO)
Consolidated And Separate Annual Financial Statements for the year ended 31 December 2025

Executive Board's Report

The Executive Board has pleasure in submitting their report on the consolidated and separate annual financial statements of
The South African Institution of Civil Engineering NPO and its subsidiary for the year ended 31 December 2025.

1. Nature of business

The Institution is engaged in the development of networks which address all issues relating to Civil Engineering and providing a
professional home for all involved in Civil Engineering and operates principally in South Africa.

2. Review of financial results and activities

The consolidated and separate annual financial statements have been prepared in accordance with the IFRS for SMEs
Accounting Standard as issued by the International Accounting Standards Board and the requirements of the Companies Act of
South Africa. The accounting policies have been applied consistently compared to the prior year.

Full details of the financial position, results of operations and cash flows of the group are set out in these consolidated and
separate annual financial statements and do not in our opinion require any further comment.

3. Going concern

The consolidated and separate annual financial statements have been prepared on the basis of accounting policies applicable
to a going concern. This basis presumes that funds will be available to finance future operations and that the realisation of
assets and settlement of liabilities, contingent obligations and commitments will occur in the ordinary course of business.

The Executive Board believes that the group has adequate financial resources to continue in operation for the foreseeable
future and accordingly the consolidated and separate annual financial statements have been prepared on a going concern
basis. The Executive Board has satisfied themselves that the group is in a sound financial position and that it has access to
sufficient borrowing facilities to meet its foreseeable cash requirements.

The Executive Board is not aware of any new material changes that may adversely impact the group. The Executive Board is
also not aware of any material non-compliance with statutory or regulatory requirements or of any pending changes to
legislation which may affect the group.

4. Events after the reporting period

The Executive Board is not aware of any material event which occurred after the reporting date and up to the date of this
report.

5. Executive Board members

A list of the present Executive Board members is kept at the registered office.

6. Investment in subsidiary

Details of the investment in the subsidiary is presented in the consolidated and separate annual financial statements in note 4.
The financial results of the subsidiary has been consolidated into the group results as from 1 January 2016, as this is the date
the subsidiary commenced operations.

7. Auditors

Nexia SAB&T continued as auditors of the Institution and its subsidiary for 2025.
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The South African Institution of Civil Engineering NPO and its subsidiary
(Registration number: 211-689 NPO)
Consolidated And Separate Annual Financial Statements for the year ended 31 December 2025

Statement of Financial Position as at 31 December 2025
Group Institution

Figures in Rand Notes 2025 2024 2025 2024

Assets

Non-Current Assets

Property, plant and equipment 2 2 586 717 2 604 374 2 586 717 2 604 374

Intangible assets 3 2 077 043 725 280 1 981 513 622 250

Financial assets 5 5 446 772 4 297 313 5 446 772 4 297 313

Deferred tax 6 253 760 268 969 - -

10 364 292 7 895 936 10 015 002 7 523 937

Current Assets

Inventories 7 706 250 627 241 - -

Loan to related entity 8 - - 425 659 326 489

Trade and other receivables 9 2 155 509 1 768 265 1 984 817 1 708 941

Cash and cash equivalents 10 45 979 990 46 071 543 44 956 544 44 612 284

48 841 749 48 467 049 47 367 020 46 647 714

Total Assets 59 206 041 56 362 985 57 382 022 54 171 651

Equity and Liabilities

Equity

Reserves 4 692 463 9 212 022 4 592 463 9 212 022

Accumulated surplus 35 212 013 28 437 621 34 054 155 26 987 346

39 904 476 37 649 643 38 646 618 36 199 368

Liabilities

Current Liabilities

Trade and other payables 12 19 301 565 18 659 519 18 735 404 17 972 283

Current tax payable - 53 823 - -

19 301 565 18 713 342 18 735 404 17 972 283

Total Equity and Liabilities 59 206 041 56 362 985 57 382 022 54 171 651
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The South African Institution of Civil Engineering NPO and its subsidiary
(Registration number: 211-689 NPO)
Consolidated And Separate Annual Financial Statements for the year ended 31 December 2025

Statement of Comprehensive Income
Group Institution

Figures in Rand Notes 2025 2024 2025 2024

Revenue 14 46 463 062 41 081 936 29 829 225 25 571 463

Cost of sales 15 (1 650 143) (1 364 409) - -

Gross surplus 44 812 919 39 717 527 29 829 225 25 571 463

Other income 16 889 359 2 423 498 886 651 2 422 785

Operating expenses 17 (46 710 918) (35 909 579) (31 397 930) (22 322 955)

Operating (deficit) surplus (1 008 640) 6 231 446 (682 054) 5 671 293

Investment revenue 18 3 279 434 3 496 139 3 129 304 3 389 297

Finance costs 19 - (14 661) - (14 661)

Surplus before taxation 2 270 794 9 712 924 2 447 250 9 045 929

Taxation 20 (15 961) (145 125) - -

Surplus for the year 2 254 833 9 567 799 2 447 250 9 045 929

Other comprehensive surplus - - - -

Total comprehensive surplus for the year 2 254 833 9 567 799 2 447 250 9 045 929
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The South African Institution of Civil Engineering NPO and its subsidiary
(Registration number: 211-689 NPO)
Consolidated And Separate Annual Financial Statements for the year ended 31 December 2025

Statement of Changes in Equity

Figures in Rand

Note Infrastructure
report card

reserve fund

Insurance
reserve fund

Special
purpose fund

SPEBS reserve
fund

Alternative
Dispute

Resolution

Total reserves Accumulated
surplus

Total equity

Group

Balance at 01 January
2024 (previously
reported)

2 536 269 904 153 3 976 474 1 721 499 - 9 138 395 18 869 822 28 008 217

Surplus for the year - - - - - - 9 567 799 9 567 799
Other comprehensive
surplus

- - - - - - - -

Total comprehensive
surplus for the year

- - - - - - 9 567 799 9 567 799

Transfers
Infrastructure report
reserve fund

(144 848) - - - - (144 848) - (144 848)

Insurance reserve fund - 81 077 - - - 81 077 - 81 077
Special purposes
reserve fund

- - 137 398 - - 137 398 - 137 398

Total changes (144 848) 81 077 137 398 - - 73 627 - 73 627
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The South African Institution of Civil Engineering NPO and its subsidiary
(Registration number: 211-689 NPO)
Consolidated And Separate Annual Financial Statements for the year ended 31 December 2025

Statement of Changes in Equity

Figures in Rand

Note Infrastructure
report card

reserve fund

Insurance
reserve fund

Special
purpose fund

SPEBS reserve
fund

Alternative
Dispute

Resolution

Total reserves Accumulated
surplus

Total equity

Balance at 31
December 2024
(previously reported)

2 391 421 985 230 4 113 872 1 721 499 - 9 212 022 28 437 621 37 649 643

Prior-period error
adjustment:

21

Reversal of incorrect
reserves created

(2 391 421) (985 230) (4 113 872) (1 721 499) - (9 212 022) 9 212 022 -

Transfers from retained
earnings to other
reserves

2 391 421 985 230 4 113 872 1 721 499 - 9 212 022 (9 212 022) -

Balance at 01 January
2025 as restated

2 391 421 985 230 4 113 872 1 721 499 - 9 212 022 28 437 621 37 649 643

Surplus for the year - - - - - - 2 254 833 2 254 833
Other comprehensive
surplus

- - - - - - - -

Total comprehensive
surplus for the year

- - - - - - 2 254 833 2 254 833

Transfers
Transfers (to)/from
retained earnings to
other reserves

480 323 (985 230) (2 393 153) (1 721 499) - (4 619 559) 4 619 559 -

Alternative Dispute
Resolution

- - - - 100 000 100 000 (100 000) -

Total changes 480 323 (985 230) (2 393 153) (1 721 499) 100 000 (4 519 559) 4 519 559 -

Balance at 31
December 2025

2 871 744 - 1 720 719 - 100 000 4 692 463 35 212 013 39 904 476
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The South African Institution of Civil Engineering NPO and its subsidiary
(Registration number: 211-689 NPO)
Consolidated And Separate Annual Financial Statements for the year ended 31 December 2025

Statement of Changes in Equity

Figures in Rand

Note Infrastructure
report card

reserve fund

Insurance
reserve fund

Special
purpose fund

SPEBS reserve
fund

Alternative
Dispute

Resolution

Total reserves Accumulated
surplus

Total equity

Institution

Balance at 01 January
2024 (previously
reported)

2 536 269 904 153 3 976 474 1 721 499 - 9 138 395 17 941 417 27 079 812

Surplus for the year - - - - - - 9 045 929 9 045 929
Other comprehensive
surplus

- - - - - - - -

Total comprehensive
surplus for the year

- - - - - - 9 045 929 9 045 929

Transfers
Infrastructure report
reserve fund

(144 848) - - - - (144 848) - (144 848)

Insurance reserve fund - 81 077 - - - 81 077 - 81 077
Special purposes
reserve fund

- - 137 398 - - 137 398 - 137 398

Total changes (144 848) 81 077 137 398 - - 73 627 - 73 627
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The South African Institution of Civil Engineering NPO and its subsidiary
(Registration number: 211-689 NPO)
Consolidated And Separate Annual Financial Statements for the year ended 31 December 2025

Statement of Changes in Equity

Figures in Rand

Note Infrastructure
report card

reserve fund

Insurance
reserve fund

Special
purpose fund

SPEBS reserve
fund

Alternative
Dispute

Resolution

Total reserves Accumulated
surplus

Total equity

Balance at 31
December 2024
(previously reported)

2 391 421 985 230 4 113 870 1 721 499 - 9 212 020 26 987 346 36 199 366

Prior-period error
adjustment:

21

Reversal of incorrect
reserves created

(2 391 421) (985 230) (4 113 870) (1 721 499) - (9 212 020) 9 212 020 -

Transfers
Transfers (to)/from
retained earnings to
other reserves

2 391 421 985 230 4 113 870 1 721 499 - 9 212 020 (9 212 020) -

Balance at 01 January
2025 as restated

2 391 421 985 230 4 113 872 1 721 499 - 9 212 022 26 987 346 36 199 368

Surplus for the year - - - - - - 2 447 250 2 447 250
Other comprehensive
surplus

- - - - - - - -

Total comprehensive
surplus for the year

- - - - - - 2 447 250 2 447 250

Transfers
Transfers (to)/from
retained earnings to
other reserves

480 323 (985 230) (2 393 153) (1 721 499) - (4 619 559) 4 619 559 -

Total changes 480 323 (985 230) (2 393 153) (1 721 499) - (4 619 559) 4 619 559 -

Balance at 31
December 2025

2 871 744 - 1 720 719 - - 4 592 463 34 054 155 38 646 618

13



The South African Institution of Civil Engineering NPO and its subsidiary
(Registration number: 211-689 NPO)
Consolidated And Separate Annual Financial Statements for the year ended 31 December 2025

Statement of Cash Flows
Group Institution

Figures in Rand Notes 2025 2024 2025 2024

Cash flows from/(used in) operating activities

Cash used in operations 23 (808 025) (2 017 999) (1 708 718) (3 417 535)

Interest income 18 3 429 564 3 496 139 3 279 434 3 389 297

Finance costs 19 - (14 661) - (14 661)

Tax paid 24 (54 575) (149 543) - -

Net cash from/(used in) operating
activities

2 566 964 1 313 936 1 570 716 (42 899)

Cash flows used in investing activities

Purchase of property, plant and equipment 2 (428 843) (588 764) (428 843) (588 764)

Purchase of other intangible assets 3 (1 896 846) (37 500) (1 896 846) -

Additions of Equity Instruments (332 828) (469 546) (332 828) (469 546)

Net cash used in investing activities (2 658 517) (1 095 810) (2 658 517) (1 058 310)

Cash flows from financing activities

Loan to related entity repaid - - 1 432 061 619 640

Net cash from financing activities - - 1 432 061 619 640

Total cash movement for the year (91 553) 218 126 344 260 (481 569)

Cash at the beginning of the year 46 071 543 45 853 417 44 612 284 45 093 853

Total cash at end of the year 10 45 979 990 46 071 543 44 956 544 44 612 284
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The South African Institution of Civil Engineering NPO and its subsidiary
(Registration number: 211-689 NPO)
Consolidated And Separate Annual Financial Statements for the year ended 31 December 2025

Accounting Policies

General information

The South African Institution of Civil Engineering is an institution established in South Africa. The address of its registered
office and principal place of business is Block 19, Thornhill Office Park, Bekker Street, Vorna Valley X21, Midrand, 1682. Its
principal activities are the development of networks that address all issues relating to Civil Engineering and providing a
professional home for all involved in Civil Engineering.

1. Basis of preparation and summary of significant accounting policies

The consolidated and separate annual financial statements have been prepared on a going concern basis in accordance with
the IFRS for SMEs Accounting Standard as issued by the International Accounting Standards Board, and the requirements of
the Institution. The consolidated and separate annual financial statements have been prepared on the historical cost basis,
except for the measurement of certain financial assets at fair value, and incorporate the principal accounting policies set out
below. They are presented in South African Rands.

These accounting policies are consistent with the previous period.

1.1 Significant judgements and sources of estimation uncertainty

In preparing the consolidated and separate annual financial statements, management is required to make judgements,
estimates and assumptions that affect the amounts represented in the consolidated and separate annual financial statements
and related disclosures. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results in the future could differ from these estimates which may be material to the
consolidated and separate annual financial statements.

Key sources of estimation uncertainty

The following are the key assumptions concerning the future, and other key sources of estimation uncertainty at the end of the
reporting period, that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial year:

Depreciation of property, plant and equipment

Depreciation on assets is calculated using the straight-line method to allocate their cost to residual values over the period
management expects to use the asset. Property, plant and equipment are depreciated over their useful lives, taking into
account residual values, where appropriate. The actual lives of the assets and residual values are assessed annually and may
vary depending on a number of factors. In re-assessing asset lives, factors such as technological innovation, product life cycles
and maintenance programmes are taken into account. Residual value assessments consider issues such as future market
conditions, the remaining lives of the assets and projected disposable values.

Allowance for slow moving, damaged and obsolete inventory

An allowance is raised to write stock down to the lower of cost or net realisable value. Management have made estimates of
the selling price and direct cost to sell on certain inventory items. The write-down is included in the operating profit note.

Impairment of financial assets

The group and institution assesses its trade receivables for impairment on an ongoing basis. In determining whether an
impairment loss should be recorded in profit or loss, the group and institution make judgements as to whether there is
observable data indicating a measurable decrease in the estimated future cash flows of that financial asset.

The impairment for trade receivables is calculated on an individual basis, based on historical loss ratios, adjusted for national
and industry-specific economic conditions and other indicators present at the reporting date.

The group and institution reviews and tests the carrying value of assets when events or changes in circumstances suggest that
the carrying amount may not be recoverable. Assets are grouped at the lowest level for which identifiable cash flows are largely
independent of cash flows of other assets and liabilities. If there are indicators that impairment may have occurred, estimates
are prepared of expected future cash flows for each group of assets. Expected future cash flows used to determine the value-
in-use of tangible assets are inherently uncertain and could materially change over time.
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The South African Institution of Civil Engineering NPO and its subsidiary
(Registration number: 211-689 NPO)
Consolidated And Separate Annual Financial Statements for the year ended 31 December 2025

Accounting Policies

1.1 Significant judgements and sources of estimation uncertainty (continued)

Financial assets

The group follows the guidance of the SMEs Accounting Standard to determine when a financial asset is impaired. This
determination requires significant judgement. In making this judgement, the Institution evaluates, among other factors, the
duration and extent to which the fair value of an investment is less than its cost; and the financial health of and near-term
business outlook for the investee, including factors such as industry and sector performance, changes in technology and
operational and financing cash flow.

Expected manner of realisation for deferred tax

Deferred taxation assets are recognised to the extent that it is probable that taxable income will be available in future against
which they can be utilised. Future taxable profits are estimated based on business plans that include estimates and
assumptions regarding economic growth, interest inflation and taxation rates and competitive forces.

Assessing the recoverability of the deferred income tax assets requires the group to make estimates related to expectations in
future taxable income. Estimates of future taxable income are based on forecast cash flow from operations and the application
of existing tax laws. To the extent that future cash flows and taxable income differ significantly from estimates, the group's
ability to realise the net deferred tax assets recorded in the statement of financial position could be impacted. Additionally
future changes in tax laws could limit the group's ability to obtain tax deductions in future periods. Deferred tax assets are
recognised only when the group is expected to utilise the related losses.

Taxation

Judgement is required in determining the provision for income taxes due to the complexity of legislation. There are many
transactions and calculations for which the ultimate tax determination is uncertain during the ordinary course of business. The
group recognises liabilities for anticipated tax audit issues based on estimates of whether additional taxes will be due. Where
the final tax outcome of these matters is different from the amounts that were initially recorded, such differences will impact the
income tax and deferred tax provisions in the period in which such determination is made.

The group recognises the net future tax benefit related to deferred income tax assets to the extent that it is probable that the
deductible temporary differences will reverse in the foreseeable future. Assessing the recoverability of deferred income tax
assets requires the group to make significant estimates related to expectations of future taxable income. Estimates of future
taxable income are based on forecast cash flows from operations and the application of existing tax laws in each jurisdiction.
To the extent that future cash flows and taxable income differ significantly from estimates, the ability of the group to realise the
net deferred tax assets recorded at the end of the reporting period could be impacted.

Going concern

Management expects that there will be adequate resources to continue in operational existence for the foreseeable future.
Accordingly, the group continues to adopt the going concern basis in preparing its consolidated and separate annual financial
statements.

1.2 Consolidation

Basis of consolidation

The consolidated and separate annual financial statements incorporate the annual financial statements of the Institution and all
of its subsidiaries.

Control exists when the Institution has the power to govern the financial and operating policies of an entity so as to obtain
benefits from its activities.

The results of subsidiaries are included in the consolidated and separate annual financial statements from the effective date of
acquisition to the effective date of disposal. All intragroup transactions, balances, income and expenses are eliminated.

Investments in subsidiaries are accounted for at cost less any accumulated impairment losses, in the Institution's separate
annual financial statements.
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The South African Institution of Civil Engineering NPO and its subsidiary
(Registration number: 211-689 NPO)
Consolidated And Separate Annual Financial Statements for the year ended 31 December 2025

Accounting Policies

1.3 Property, plant and equipment

Property, plant and equipment are tangible assets which the group and institution holds for its own use or for rental to others
and which are expected to be used for more than one period.

An item of property, plant and equipment is recognised as an asset when it is probable that future economic benefits
associated with the item will flow to the group and institution, and the cost of the item can be measured reliably.

Property, plant and equipment is initially measured at cost. Cost includes costs incurred initially to acquire or construct an item
of property, plant and equipment and costs incurred subsequently to add to, replace part of, or service it. If a replacement cost
is recognised in the carrying amount of an item of property, plant and equipment, the carrying amount of the replaced part is
derecognised.

Expenditure incurred subsequently for major services, additions to or replacements of parts of property, plant and equipment
are capitalised if it is probable that future economic benefits associated with the expenditure will flow to the group and
institution and the cost can be measured reliably. Day-to-day servicing costs are included in profit or loss in the period in which
they are incurred.

Property, plant and equipment is subsequently stated at cost less accumulated depreciation and any accumulated impairment
losses, except for land which is stated at cost less any accumulated impairment losses.

Depreciation of an asset commences when the asset is available for use as intended by management. Depreciation is charged
to write off the asset's carrying amount over its estimated useful life to its estimated residual value, using a method that best
reflects the pattern in which the asset's economic benefits are consumed by the group.

The useful lives of items of property, plant and equipment have been assessed as follows:

Item Depreciation method Average useful life

Buildings Straight line 20 years
Building fittings Straight line 10 years
Furniture and fixtures Straight line 5 years
Office equipment Straight line 3 years
Computer equipment Straight line 3 years
Land Not applicable Not depreciated

The depreciation charge for each period is recognised in profit or loss.

Impairment tests are performed on property, plant and equipment when there is an indicator that they may be impaired. When
the carrying amount of an item of property, plant and equipment is assessed to be higher than the estimated recoverable
amount, an impairment loss is recognised immediately in profit or loss to bring the carrying amount in line with the recoverable
amount.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected
from its continued use or disposal. Any gain or loss arising from the derecognition of an item of property, plant and equipment,
determined as the difference between the net disposal proceeds, if any, and the carrying amount of the item, is included in
profit or loss when the item is derecognised.

1.4 Intangible assets

An intangible asset is an identifiable non-monetary asset without physical substance.

Intangible assets are initially recognised at cost and subsequently at cost less accumulated amortisation and accumulated
impairment losses.

The amortisation period and the amortisation method for intangible assets are reviewed at each reporting date if there are
indicators present that there is a change from the previous estimate.

Amortisation is provided to write down the intangible assets, on a straight-line basis, as follows:
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Accounting Policies

1.4 Intangible assets (continued)

Item Useful life
Membership database 5 years
Computer software 2 years
Development cost: ebooks 2 years

In cases where management is unable to make a reliable estimate of the useful life of an intangible asset, its best estimate is
applied, limited to 10 years.

The residual value, amortisation period and amortisation method for intangible assets are reassessed when there is an
indication that there is a change from the previous estimate.

The intangible assets have been developed.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised in
surplus or deficit in the period in which the assets are disposed of.

1.5 Investment in subsidiary

Investment in subsidiary is measured at cost less any accumulated impairment losses.

Group annual financial statements

The group annual financial statements include those of the holding entity and its subsidiary. The results of the subsidiary is
included from the effective date of acquisition. All intra group transactions, balances, income and expenses are eliminated.

Institution annual financial statements

In the group's separate annual financial statements, investment in subsidiary is carried at at cost less any accumulated
impairment losses.

1.6 Financial instruments

Initial recognition and measurement

Basic financial instruments are recognised initially when the group becomes a party to the contractual provisions of the
instruments.

The group classifies basic financial instruments, or their component parts, on initial recognition as a basic financial asset, a
basic financial liability or an equity instrument in accordance with the substance of the contractual arrangement.

Basic financial instruments are measured initially at fair value, including transaction costs for those that are not at fair value
through profit or loss.

Subsequent measurement

Basic financial assets are subsequently measured at amortised cost.

Basic financial liabilities are subsequently measured at amortised cost.

Loan to related entity

The loan to the related entity is classified as a basic financial asset at amortised cost.

Trade and other receivables

Trade and other receivables are classified as basic financial assets at amortised cost.
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1.6 Financial instruments (continued)

Cash and cash equivalents

Cash and cash equivalents are classified as basic financial assets at amortised cost.

Trade and other payables

Trade and other payables are classified as basic financial liabilities at amortised cost.

1.7 Financial assets

Financial assets are measured initially at fair value, including transaction costs for those that are not at fair value through profit
or loss.

Subsequently financial assets are carried at cost less accumulated amortisation and any accumulated impairment.

All other financial assets, including equity instruments that are publicly traded or whose fair value can otherwise be measured
reliably, without undue cost or effort, are measured at fair value through profit and loss.

If a reliable measure of fair value is no longer available without undue cost or effort, then the fair value at the last date that such
a reliable measure was available is treated as the cost of the asset. The asset is then measured at cost less impairment until
management are able to measure fair value without undue cost or effort.

1.8 Tax

Current tax assets and liabilities

Current tax for current and prior periods is, to the extent unpaid, recognised as a liability. If the amount already paid in respect
of current and prior periods exceeds the amount due for those periods, the excess is recognised as an asset.

Current tax liabilities or assets for the current and prior periods are measured at the amount expected to be paid to or
recovered from the tax authorities, using the tax rates and tax laws that have been enacted or substantively enacted by the
reporting date.

Deferred tax assets and liabilities

A deferred tax liability is recognised for all taxable temporary differences.

A deferred tax asset is recognised for all deductible temporary differences to the extent that it is probable that taxable profit will
be available against which the deductible temporary difference can be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the period when the asset is
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end
of the reporting period.

Tax expenses

Tax expense is recognised in the same component of total comprehensive income or equity as the transaction or other event
that resulted in the tax expense.

1.9 Inventories

Inventories are measured at the lower of cost and estimated selling price less costs to complete and sell, on the moving
average cost basis.

At each reporting date, inventories are assessed for impairment. If inventory is impaired, the carrying amount is reduced to its
selling price less costs to complete and sell; the impairment loss is recognised immediately in profit or loss.

When inventories are sold, the carrying amount of those inventories are recognised as an expense in the period in which the
related revenue is recognised.
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1.10 Equity

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its
liabilities.

1.11 Revenue

Revenue is recognised to the extent that the group has transferred the significant risks and rewards of ownership of goods to
the buyer, or has rendered services under an agreement provided the amount of revenue can be measured reliably and it is
probable that economic benefits associated with the transaction will flow to the group. Revenue is measured at the fair value of
the consideration received or receivable, excluding sales taxes and discounts. Revenue is recognised as follows:

(a) Sale of goods

Sale of goods is recognised when the group has delivered products to the customer and the customer has accepted the
products and collectability of the related receivables is reasonably assured.

(b) Other revenue

Membership fees are recognised on an accrual basis and are billed in advance on an annual basis.

Sponsorship revenue is recognised when the Group has a legal right to receive the funds, net of value added tax (VAT).

Courses and events revenue is recognised in terms of the courses revenue policy.

Congress and courses revenue are recognised when the underlying event occurs, net of value added tax (VAT).

Magazine revenue relates to advertising revenue and is recognised when the magazine is first distributed, net of value added
tax (VAT).

Book sales are recognised when the group has delivered products to the customer and the customer has accepted the
products and collectability of the related receivables is reasonably assured.

1.12 Cost of sales

The related cost of providing services recognised as revenue in the current period is included in cost of sales.

1.13 Interest income

Interest income is recognised on a time proportion basis using the effective interest rate method.

1.14 Dividend income

Dividend income is recognised when the right to receive payment is established.

1.15 Employee benefits

Short-term employee benefits

The cost of short-term employee benefits, (those payable within 12 months after the service is rendered, such as leave pay and
sick leave, bonuses, and non-monetary benefits such as medical care), are recognised in the period in which the service is
rendered and are not discounted.

The expected cost of compensated absences is recognised as an expense as the employees render services that increase
their entitlement or, in the case of non-accumulating absences, when the absence occurs.

Defined contribution plans

Payments to defined contribution retirement benefit plans are charged as an expense as they fall due.
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1.16 Borrowing costs

Borrowing costs are recognised as an expense in the period in which they are incurred.

1.17 Related parties

A related party is related to an entity if any of the following situations apply to it:
 Individual control: The party is controlled or significantly influenced by a member of key management personnel or

by a person who controls the entity.
 Key Management: The party is a member of an entity's or its parent's key management personnel.
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Notes to the Consolidated And Separate Annual Financial Statements
Group Institution

Figures in Rand 2025 2024 2025 2024

2. Property, plant and equipment

Group 2025 2024

Cost Accumulated
depreciation

Carrying value Cost Accumulated
depreciation

Carrying value

Land 1 080 000 - 1 080 000 1 080 000 - 1 080 000
Buildings 3 240 000 (2 916 000) 324 000 3 240 000 (2 754 000) 486 000
Building fittings 1 963 060 (1 069 380) 893 680 1 682 705 (1 012 601) 670 104
Furniture and fixtures 1 107 210 (994 804) 112 406 1 107 210 (949 233) 157 977
Office equipment 566 495 (564 199) 2 296 566 495 (558 539) 7 956
Computer equipment 936 015 (761 680) 174 335 884 505 (682 168) 202 337

Total 8 892 780 (6 306 063) 2 586 717 8 560 915 (5 956 541) 2 604 374

Institution 2025 2024

Cost Accumulated
depreciation

Carrying value Cost Accumulated
depreciation

Carrying value

Land 1 080 000 - 1 080 000 1 080 000 - 1 080 000
Buildings 3 240 000 (2 916 000) 324 000 3 240 000 (2 754 000) 486 000
Building fittings 1 963 060 (1 069 380) 893 680 1 682 705 (1 012 601) 670 104
Furniture and fixtures 1 107 210 (994 804) 112 406 1 107 210 (949 233) 157 977
Office equipment 566 495 (564 199) 2 296 566 495 (558 539) 7 956
Computer equipment 936 015 (761 680) 174 335 884 505 (682 168) 202 337

Total 8 892 780 (6 306 063) 2 586 717 8 560 915 (5 956 541) 2 604 374

Reconciliation of property, plant and equipment - Group - 2025

Opening
balance

Additions Disposals Depreciation Closing
balance

Land 1 080 000 - - - 1 080 000
Buildings 486 000 - - (162 000) 324 000
Building fittings 670 104 311 790 - (88 214) 893 680
Furniture and fixtures 157 977 - - (45 571) 112 406
Office equipment 7 956 - - (5 660) 2 296
Computer equipment 202 337 117 053 (14 583) (130 472) 174 335

2 604 374 428 843 (14 583) (431 917) 2 586 717

Reconciliation of property, plant and equipment - Group - 2024

Opening
balance

Additions Disposals Depreciation Closing
balance

Land 1 080 000 - - - 1 080 000
Buildings 648 000 - - (162 000) 486 000
Building fittings 240 072 487 400 - (57 368) 670 104
Furniture and fixtures 175 253 28 324 - (45 600) 157 977
Office equipment 29 792 - - (21 836) 7 956
Computer equipment 275 350 73 040 (10 697) (135 356) 202 337

2 448 467 588 764 (10 697) (422 160) 2 604 374
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Group Institution

Figures in Rand 2025 2024 2025 2024

2. Property, plant and equipment (continued)

Reconciliation of property, plant and equipment - Institution - 2025

Opening
balance

Additions Disposals Depreciation Closing
balance

Land 1 080 000 - - - 1 080 000
Buildings 486 000 - - (162 000) 324 000
Building fittings 670 104 311 790 - (88 214) 893 680
Furniture and fixtures 157 977 - - (45 571) 112 406
Office equipment 7 956 - - (5 660) 2 296
Computer equipment 202 337 117 053 (14 583) (130 472) 174 335

2 604 374 428 843 (14 583) (431 917) 2 586 717

Reconciliation of property, plant and equipment - Institution - 2024

Opening
balance

Additions Disposals Depreciation Closing
balance

Land 1 080 000 - - - 1 080 000
Buildings 648 000 - - (162 000) 486 000
Building fittings 240 072 487 400 - (57 368) 670 104
Furniture and fixtures 175 253 28 324 - (45 600) 157 977
Office equipment 29 792 - - (21 836) 7 956
Computer equipment 275 350 73 040 (10 697) (135 356) 202 337

2 448 467 588 764 (10 697) (422 160) 2 604 374

Registers with details of land and buildings are available for inspection by the members or their duly authorised representatives
at the registered office of the Institution and its respective subsidiary.

3. Intangible assets

Group 2025 2024

Cost Accumulated
amortisation

Carrying value Cost Accumulated
amortisation

Carrying value

Computer software 582 621 (510 468) 72 153 503 696 (486 154) 17 542
Online course development 104 280 (8 750) 95 530 104 280 (1 250) 103 030
Development cost: eBooks 9 000 (9 000) - 9 000 (9 000) -
Membership database 3 463 544 (1 554 184) 1 909 360 1 634 576 (1 029 868) 604 708

Total 4 159 445 (2 082 402) 2 077 043 2 251 552 (1 526 272) 725 280

Institution 2025 2024

Cost Accumulated
amortisation

Carrying value Cost Accumulated
amortisation

Carrying value

Computer software 551 121 (478 968) 72 153 472 196 (454 654) 17 542
Development cost: eBooks 9 000 (9 000) - 9 000 (9 000) -
Membership database 3 463 544 (1 554 184) 1 909 360 1 634 576 (1 029 868) 604 708

Total 4 023 665 (2 042 152) 1 981 513 2 115 772 (1 493 522) 622 250
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Figures in Rand 2025 2024 2025 2024

3. Intangible assets (continued)

Reconciliation of intangible assets - Group - 2025

Opening
balance

Additions Amortisation Total

Computer software 17 542 82 460 (27 849) 72 153
Online course development 103 030 - (7 500) 95 530
Membership database 604 708 1 828 968 (524 316) 1 909 360

725 280 1 911 428 (559 665) 2 077 043

Reconciliation of intangible assets - Group - 2024

Opening
balance

Additions Amortisation Total

Computer software 56 479 - (38 937) 17 542
Online course development 66 780 37 500 (1 250) 103 030
Membership database 931 623 - (326 915) 604 708

1 054 882 37 500 (367 102) 725 280

Reconciliation of intangible assets - Institution - 2025

Opening
balance

Additions Amortisation Total

Computer software 17 542 82 460 (27 849) 72 153
Membership database 604 708 1 828 968 (524 316) 1 909 360

622 250 1 911 428 (552 165) 1 981 513

Reconciliation of intangible assets - Institution - 2024

Opening
balance

Amortisation Total

Computer software 47 292 (29 750) 17 542
Membership database 931 623 (326 915) 604 708

978 915 (356 665) 622 250

4. Investment in subsidiary

Name of subsidiary %
holding

2025

%
holding

2024

Carrying
amount 2025

Carrying
amount 2024

The South African Institution of Civil
Engineering Proprietary Limited

%100,00 %100,00 - -

The subsidiary is incorporated in South Africa and shares the year end of the institution.

The carrying amount of subsidiary is shown gross of impairment losses.
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Group Institution

Figures in Rand 2025 2024 2025 2024

5. Financial assets

Group and Institution 2025 2024

Cost Accumulated
amortisation

Carrying value Cost Accumulated
amortisation

Carrying value

Listed Equities Securities - South
Africa

5 446 772 - 5 446 772 4 297 313 - 4 297 313

Reconciliation of financial assets - Group and Institution - 2025

Opening
balance

Additions Disposals Fair Value
Revaluation

Total

Listed Equity Securities - South Africa 4 297 313 627 513 (294 685) 816 631 5 446 772

Reconciliation of financial assets - Group and Institution - 2024

Opening
balance

Additions Disposals Fair Value
Revaluation

Total

Listed Equity Securities - South Africa 3 827 767 175 616 (84 327) 378 257 4 297 313

6. Deferred tax

The major components of the deferred tax balance are as follows:

Deferred tax asset
Arising as a result of temporary
differences on: 
Leave pay provision 19 015 47 820 - -
Provision for slow moving stock 83 581 103 304 - -
Provision for bad debts 73 176 46 634 - -
Income received in advance 75 625 70 873 - -
Intangible assets 2 363 338 - -

Total deferred tax asset 253 760 268 969 - -

Reconciliation of deferred tax asset

At beginning of year 268 969 227 398 - -
Recognised in profit or loss:
Leave pay provision (28 805) 4 755 - -
Provision for slow moving stock (19 723) 2 744 - -
Provision for bad debts 26 542 13 674 - -
Income received in advance 4 752 20 060 - -
Intangible assets 2 025 338 - -

At end of year 253 760 268 969 - -

7. Inventories

Books, technical and promotional items 1 015 809 1 009 847 - -

1 015 809 1 009 847 - -
Inventories (write-downs) (309 559) (382 606) - -

706 250 627 241 - -
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Figures in Rand 2025 2024 2025 2024

8. Loan to related entity

Subsidiary

The South African Institution of Civil
Engineering Proprietary Limited

- - 425 659 326 489

The loan is unsecured, interest free and has no fixed term of repayment. The loan has been subordinated in favour of other
creditors of South African Institution of Civil Engineering Proprietary Limited for the shorter of when the assets, fairly valued,
exceed the liabilities or 365 days after year end. A letter of continued financial support has also been provided to the entity.

During the year, the group reclassified its loan to the shareholder from non-current assets to current assets as there is
uncertainty on the timing of the receipt of the loan and it may be receivable on demand.

The reclassification has been applied retrospectively in accordance with IFRS for SMEs, and the comparative figures have
been restated.

9. Trade and other receivables

Trade receivables 7 277 911 6 828 755 6 784 390 6 563 567
Less: provision for impairment of trade
receivables

(5 462 447) (5 700 182) (5 101 082) (5 469 888)

Net trade receivables 1 815 464 1 128 573 1 683 308 1 093 679
Deposits 36 201 96 201 33 701 93 701
Prepayments 268 768 521 561 267 808 521 561
Other receivables - 21 930 - -
Value Added Taxation 35 076 - - -

2 155 509 1 768 265 1 984 817 1 708 941

10. Cash and cash equivalents

Cash and cash equivalents consist of:

Petty cash 5 500 5 500 5 500 5 500
Cash at bank and on hand - National Office 32 068 890 32 311 567 32 068 890 32 311 567
Cash at bank and on hand - SPEBS 2 913 044 2 703 123 2 913 044 2 703 123
Cash at bank and on hand - Branches and
Divisions

9 969 110 9 592 094 9 969 110 9 592 094

Cash at bank and on hand - company 1 023 446 1 459 259 - -

45 979 990 46 071 543 44 956 544 44 612 284

The institution has the following facilities:
Credit card R220 000

11. Financial assets by category

Financial assets 5 446 772 4 297 313 5 446 772 4 297 313
Loan to related entity - - 425 659 326 489
Trade and other receivables 1 851 665 1 246 704 1 717 009 1 187 380
Cash and cash equivalents 45 979 990 46 071 543 44 956 544 44 612 284

53 278 427 51 615 560 52 545 984 50 423 466
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12. Trade and other payables

Trade payables 379 804 364 726 226 184 202 273
Amounts received in advance 14 579 021 13 908 766 14 298 928 13 646 272
South African Revenue Service - VAT 3 387 181 3 227 338 3 387 181 3 222 531
Accrued expenses - salaries 839 054 996 963 736 643 767 688
Accrued expenses - other 116 505 161 726 86 468 133 519

19 301 565 18 659 519 18 735 404 17 972 283

13. Financial liabilities by category

Trade and other payables 379 804 364 726 226 184 202 273

14. Revenue

Branch revenue 2 304 549 1 345 522 2 304 549 1 345 522
Division revenue 3 169 065 702 206 3 169 065 702 206
Membership revenue 23 288 530 21 587 157 23 288 530 21 587 157
Alternative Dispute Resolution (ADR) Panel 404 139 496 369 - -
Book sales 3 214 504 2 470 514 - -
Bookshop courier fee income 162 207 143 889 - -
Courses - Income 5 399 520 2 768 342 - -
Courses - Income SAICE-PDP 1 881 109 2 232 484 - -
CPD Validations 401 001 377 324 - -
Magazine - Advertising Income 2 184 227 2 672 305 - -
Magazine - Other Income 281 807 206 409 - -
Mentoring programmes - 420 000 - -
Other revenue 1 405 493 962 099 893 201 584 178
SETA Grants received 173 880 1 352 400 173 880 1 352 400
Sponsorship 1 771 295 2 929 771 - -
Website income 421 736 415 145 - -

46 463 062 41 081 936 29 829 225 25 571 463

15. Cost of sales

Rendering of services
Cost of books 1 650 143 1 364 409 - -

16. Other income

Bad debts recovered - 16 116 - 16 116
Discount received 3 979 1 813 3 919 1 804
Profit on exchange differences 352 485 - -
Profit on fair value adjustment securities 816 631 2 402 182 816 631 2 402 182
Royalties received 68 397 2 902 66 101 2 683

889 359 2 423 498 886 651 2 422 785
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17. Expenses by nature

Accommodation 192 407 256 338 189 723 237 635
Accounting software and support 400 487 432 643 380 463 411 011
Advertising 57 956 82 547 30 253 47 624
Alternative Dispute Resolution (ADR) Panel 145 647 8 614 - -
Annual return fee 4 500 4 450 - -
Assessor, arbitrator and mediator fees 48 658 36 334 - -
Auditors remuneration 580 695 617 986 352 417 374 592
Bad debts 1 089 414 793 746 945 339 735 138
Bookshop - other expenses 79 852 166 830 - -
Branch expenses 2 765 128 2 549 604 2 765 128 2 549 604
Building repairs, maintenance and utilities 821 145 2 516 175 821 145 2 516 175
Bursaries 1 135 654 420 884 55 083 (1 696 499)
Business Development and Governance 886 000 - 886 000 -
Catering expenses 305 399 220 788 302 652 217 771
Company secretarial fees 27 050 14 600 7 400 4 900
Consulting fees 40 539 41 458 20 364 18 865
Courier and postage expenses 16 598 23 540 16 399 23 501
Courses expenses 6 160 586 3 765 912 - -
Depreciation, amortisation and loss on
disposal of fixed assets

991 581 799 961 984 081 789 523

Division expenses 3 056 093 2 205 907 3 056 093 2 205 907
Employee benefit expense 14 968 287 15 548 201 11 950 526 12 432 539
Equipment-rental 44 372 32 763 44 372 32 763
Events expenses 2 655 753 2 161 234 - -
Foreign exchange loss 125 - 125 -
HR management expenses 249 047 288 730 249 047 288 730
Information Technology expenses 1 188 164 1 188 159 1 188 164 1 188 159
Infrastructure Report 19 677 (2 391 421) 19 677 (2 391 421)
Insurance 40 328 (943 491) 40 328 (943 491)
Issmge fees - Geotechnical Division 142 637 141 196 142 637 141 196
Journal expenses 314 233 281 154 314 233 281 154
Legal fees 628 647 223 406 299 672 223 406
Magazine expenses 1 194 292 1 311 521 211 046 201 615
Marketing Campaigns 115 674 735 502 115 674 735 502
Mentoring programmes 403 200 1 276 800 403 200 940 800
Other expenses 3 745 376 1 171 657 3 664 395 1 101 180
Printing and stationery 133 900 108 739 131 297 107 844
Promotions 253 913 151 623 250 558 147 152
Software expenses 515 309 402 766 509 207 397 447
Sponsorships 195 580 6 939 195 580 6 939
Telephone and fax 196 023 220 066 181 597 188 198
Training - (1 711 690) - (1 711 690)
Travel expenses 576 753 434 104 561 950 408 081
Website expenses 324 239 313 304 112 105 111 105

Total operating expenses 46 710 918 35 909 579 31 397 930 22 322 955
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18. Investment revenue

Dividend revenue
Listed financial assets 146 655 137 843 146 655 137 843

Interest revenue
Listed financial assets 21 962 18 884 21 962 18 884
Bank 2 410 947 2 522 999 2 260 817 2 416 157
Interest received 699 870 816 413 699 870 816 413

3 132 779 3 358 296 2 982 649 3 251 454

3 279 434 3 496 139 3 129 304 3 389 297

19. Finance costs

Other interest paid - 14 661 - 14 661

20. Taxation

Major components of the tax expense

Current taxation
South African normal tax - year - 221 659 - -
South African normal tax - prior period
under/(over) estimation

752 (34 963) - -

752 186 696 - -

Deferred taxation
Originating and reversing temporary
differences

15 209 (41 571) - -

15 961 145 125 - -

Reconciliation of the tax expense

Reconciliation between accounting surplus and tax expense.

Accounting surplus 2 270 794 9 712 924 2 447 250 9 045 929

Tax at the applicable tax rate of 27% (2024:
27%)

613 114 2 622 489 660 758 2 442 401

Tax effect of adjustments on taxable
income
Exempt income
Exempt income (660 758) (2 442 401) (660 758) (2 442 401)

(47 644) 180 088 - -
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20. Taxation (continued)

Other
Prior Year under provision on income tax (752) (34 963) - -
Donations 270 - - -
Depreciation according to Statement of
Comprehensive Income

2 025 2 818 - -

Wear and tear intangible assets - (2 481) - -
Current year provision for leave pay 19 015 47 820 - -
Current tear doubtful debt as per Statement
of Comprehensive Income

97 569 7 245 - -

Current year doubtful debt SARS allowance (24 392) (15 545) - -
Current provision for slow moving stock 83 581 103 304 - -
Prior Year provision for leave pay (47 820) (43 065) - -
Prior year doubtful debt SARS allowance 15 545 21 974 - -
Prior year doubtful debt as per Statement of
Comprehensive income

(62 179) - - -

Prior year provision for slow moving stock (103 304) (100 560) - -
Current year income received in advance 75 625 70 873 - -
Prior year income received in advance (70 874) (50 813) - -
Assessed loss carried forward 62 583 - - -
Temporary differences on fixed assets 2 025 (337) - -
Temporary differences on provisions (21 986) (21 173) - -
Temporary differences on accruals and
prepayments

4 752 (20 060) - -

31 683 (34 963) - -

(15 961) 145 125 - -

The institution is registered as a NPO and is exempt from income tax.

21. Prior period error

A prior period error was identified relating to the incorrect creation of reserves through the statement of comprehensive income
instead of as transfers from accumulated surplus.

This treatment was not in accordance with the recognition principles in IFRS for SMEs Section 2.The error resulted in an
understatement of prior year surpluses and an overstatement of reserves.

In accordance with IFRS for SMEs Section 10, the prior period error has been corrected retrospectively by adjusting the
opening balances of equity and restating the comparative figures presented as presented below.

The correction had no impact on total equity or the opening balance.

Statement of Financial Position
Amount

previously
reported

Reversal Restatement/
Correction

Restated
amount

Equity
Reserves 9 212 022 (9 212 022) 9 212 022 9 212 022
Retained earnings 26 987 345 9 212 022 (9 212 022) 26 987 345

Impact of corrections 36 199 367 - - 36 199 367
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21. Prior period error (continued)

Statement of Comprehensive Income
Amount

previously
reported

Correction Restated
amount

Other income
Profit / Loss on Fair Value Adjustment Securities - 2 402 182 2 402 182

Operating expenses
Group training - (1 711 690) (1 711 690)
Insurance - Reserve Fund - (985 230) (985 230)
Infrastructure Report - Reserve Fund - (2 391 421) (2 391 421)
SPEBS - Bursary Reserve Fund - (1 721 499) (1 721 499)

- (6 809 840) (6 809 840)

- 9 212 022 9 212 022

22. Employee benefit expense

Salaries and wages 14 182 939 14 766 006 11 308 940 11 781 476
Provident fund - defined contribution 785 349 782 196 641 586 651 063

14 968 288 15 548 202 11 950 526 12 432 539

23. Cash used in operations

Surplus before taxation 2 270 794 9 712 924 2 447 250 9 045 929
Adjustments for:
Depreciation and amortisation 991 582 789 263 984 082 778 825
Profit on fair value adjustment on equity
instruments

(816 631) (2 402 182) (816 631) (2 402 182)

Interest received (3 429 564) (3 496 139) (3 279 434) (3 389 297)
Finance costs - 14 661 - 14 661
Non-cash disposals of property, plant and
equipment

- 10 697 - 10 697

Non-cash movement in reserves - (6 736 213) - (6 736 213)
Changes in working capital:
Inventories (79 009) (2 268) - -
Trade and other receivables (387 244) (834 986) (275 876) (1 122 422)
Trade and other payables 642 047 926 244 763 122 1 119 007
Non-cash movement in loan to shareholder - - (1 531 231) (736 540)

(808 025) (2 017 999) (1 708 718) (3 417 535)

24. Tax paid

Balance at beginning of the year (53 823) (16 670) - -
Current tax for the year recognised in loss (752) (186 696) - -
Balance at end of the year - 53 823 - -

(54 575) (149 543) - -
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25. Related parties

`

Relationships
Entity with common directors SAICE Professional Development and Projects NPC 

Members of the Executive Board
Friedrich Slabbert
Andrew Clothier

President 2025
President 2024

Subsidiary The South African Institution of Civil
Engineering Proprietary Limited

Key Management
Sekadi Phayane-Shakhane
Sarlette Vermaak

Chief Executive Officer
Chief Financial Officer

Related party balances and transactions with other related parties

Related party balances

Loan to related entity
The South African Institution of Civil
Engineering Proprietary Limited

- - 425 659 326 489

Other related party balances
SAICE Professional Development and
Projects NPC - Trade receivable

- 20 000 - -

SAICE Professional Development and
Projects NPC - Trade payable

(91 105) (66 826) - -

(91 105) (46 826) - -

Related party transactions

Expense recharges to/(from) related party
The South African Institution of Civil
Engineering Proprietary Limited

- - (68 772) -

The South African Institution of Civil
Engineering Proprietary Limited

- - 1 400 277 640 469

- - 1 331 505 640 469

Revenue/(expenses) from related party
SAICE Professional Development and
Projects NPC

149 018 121 096 - -

SAICE Professional Development and
Projects NPC

(1 351 906) (1 552 065) - -

(1 202 888) (1 430 969) - -

Key management includes the Chief Executive Officer, Chief Financial Officer and the President. The compensation paid or
payable to key management for employee services is shown below.

Salaries and other short-term employee
benefits

3 801 642 3 632 297 3 801 642 3 632 297
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26. Directors' remuneration

Key management

2025

Directors' emoluments Emoluments Total

Services as director

Sekadi Phayane-Shakhane 2 046 902 2 046 902
Sarlette Vermaak 1 709 600 1 709 600
Friedrich Slabbert 45 140 45 140

3 801 642 3 801 642

2024

Directors' emoluments Emoluments Total

Services as director

Sekadi Phayane-Shakhane 1 946 384 1 946 384
Sarlette Vermaak 1 640 773 1 640 773
Andrew Clothier 45 140 45 140

3 632 297 3 632 297

27. Going concern

The consolidated and separate annual financial statements have been prepared on the basis of accounting policies applicable
to a going concern. This basis presumes that funds will be available to finance future operations and that the realisation of
assets and settlement of liabilities, contingent obligations and commitments will occur in the ordinary course of business.

The Executive Board believes that the group has adequate financial resources to continue in operation for the foreseeable
future and accordingly the consolidated and separate annual financial statements have been prepared on a going concern
basis. The Executive Board has satisfied themselves that the group is in a sound financial position and that it has access to
sufficient borrowing facilities to meet its foreseeable cash requirements.

The Executive Board is not aware of any new material changes that may adversely impact the group. The Executive Board is
also not aware of any material non-compliance with statutory or regulatory requirements or of any pending changes to
legislation which may affect the group.

28. Events after the reporting period

The Executive Board is not aware of any material event which occurred after the reporting date and up to the date of this report.
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