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(Registration number: 2015/015140/07)
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Directors' Report

The directors have pleasure in submitting their report on the annual financial statements of The South African Institution of Civil
Engineering Proprietary Limited for the year ended 31 December 2025.

1. Nature of business

The South African Institution of Civil Engineering Proprietary Limited was incorporated in South Africa. The Company operates
principally in South Africa.

SAICE Proprietary Limited derives its income from Training courses, Webinars, Technical book sales, Website, Social and
Digital media, Civil Engineering magazine, Career guidance activities and Industry Events.

SAICE Proprietary Limited provides support to members of The South African Institution of Civil Engineering NPO, as well as
non-member professional engineers and the civil engineering industry by providing CPD training courses, technical books and
the Civil Engineering magazine.

The Company also host events to create awareness of STEM, provide mentorship opportunities, provide support towards
professional registration, provide networking opportunities to Civil Engineers and award excellence in the industry.

There have been no material changes to the nature of the company's business from the prior year.

2. Review of financial results and activities

The annual financial statements have been prepared in accordance with the IFRS for SMEs Accounting Standard as issued by
the International Accounting Standards Board and the requirements of the Companies Act of South Africa. The accounting
policies have been applied consistently compared to the prior year.

Full details of the financial position, results of operations and cash flows of the company are set out in these annual financial
statements.

3. Share capital

There have been no changes to the authorised or issued share capital during the year under review.

4. Dividends

No dividends were declared or paid to the shareholder during the year (2024: RNil).

5. Directors

The directors in office at the date of this report is as follows:

Directors Nationality Changes
GFB Slabbert South African
S Shunmugam South African Resigned 06 February 2025
MJ Jansen South African
IN Mahlangu South African
T Ramjogi South African
N Bongoza South African
K Govender South African

6. Directors' interests in contracts

During the financial year, no contracts were entered into which directors or officers of the company had an interest and which
significantly affected the business of the company.

7. Holding entity

The company's holding entity is The South African Institution of Civil Engineering NPO which was established in South Africa.
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The South African Institution of Civil Engineering Proprietary Limited
(Registration number: 2015/015140/07)
Annual Financial Statements for the year ended 31 December 2025

Directors' Report

8. Going concern

The annual financial statements have been prepared on the basis of accounting policies applicable to a going concern. This
basis presumes that funds will be available to finance future operations and that the realisation of assets and settlement of
liabilities, contingent obligations and commitments will occur in the ordinary course of business.

The directors believe that the company has adequate financial resources to continue in operation for the foreseeable future and
accordingly the annual financial statements have been prepared on a going concern basis. The directors have satisfied
themselves that the company is in a sound financial position and that it has access to sufficient borrowing facilities to meet its
foreseeable cash requirements.

The directors are not aware of any new material changes that may adversely impact the company. The directors are also not
aware of any material non-compliance with statutory or regulatory requirements or of any pending changes to legislation which
may affect the company.

9. Events after the reporting period

The directors are not aware of any material event which occurred after the reporting date and up to the date of this report.

10. Auditors

Nexia SAB&T continued as auditors for the company for 2025.

11. Secretary

The company had no secretary during the year.

12. Liquidity and solvency

The directors have performed the required liquidity and solvency tests as required by the Companies Act of South Africa and
they are satisfied with the financial position and performance of the company.
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INDEPENDENT AUDITOR’S REPORT  

 

To the Shareholder of The South African Institution of Civil Engineering Proprietary Limited. 

 
Opinion  
 

We have audited the financial statements of The South African Institution of Civil Engineering 
Proprietary Limited set out on pages 9 to 22, which comprise the statement of financial position 
as at 31 December 2025; and the statement of comprehensive income; the statement of changes 
in equity; and the statement of cash flows for the year then ended; and notes to the financial 
statements, including a summary of significant accounting policies.  

 

In our opinion, the financial statements present fairly, in all material respects, the financial 
position of The South African Institution of Civil Engineering Proprietary Limited as at 31 
December 2025, and its financial performance and cash flows for the year then ended in 
accordance with the IFRS for SMEs Accounting Standard as issued by the International Accounting 
Standards Board and the requirements of the Companies Act of South Africa. 

 
Basis for Opinion  
  
We conducted our audit in accordance with International Standards on Auditing (ISAs). Our 
responsibilities under those standards are further described in the Auditor’s Responsibilities for 
the Audit of the Financial Statements section of our report. We are independent of the company 
in accordance with the Independent Regulatory Board for Auditors’ Code of Professional Conduct 
for Registered Auditors (IRBA Code) and other independence requirements applicable to 
performing audits of financial statements in South Africa. We have fulfilled our other ethical 
responsibilities in accordance with the IRBA Code and in accordance with other ethical 
requirements applicable to performing audits in South Africa. The IRBA Code is consistent with 
the corresponding sections of the International Ethics Standards Board for Accountants’ 
International Code of Ethics for Professional Accountants (including International Independence 
Standards). We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion.  
 
Other Information 
 
The directors are responsible for the other information. The other information comprises the 
information included in the document titled “The South African Institution of Civil Engineering 
Proprietary Limited Annual Financial Statements for the year ended 31 December 2025”, which 
includes the Directors’ Report as required by the Companies Act of South Africa. The other 
information does not include the financial statements and our auditor’s report thereon. 
 
Our opinion on the financial statements does not cover the other information and we do not 
express an audit opinion or any form of assurance conclusion thereon. 
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In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. If, based on the work we have performed, we conclude that there is a 
material misstatement of this other information, we are required to report that fact. We have 
nothing to report in this regard.  
 
Responsibilities of the Directors for the Financial Statements 
 
The directors are responsible for the preparation and fair presentation of the financial statements 
in accordance with the IFRS for SMEs Accounting Standard as issued by the International 
Accounting Standards Board and the requirements of the Companies Act of South Africa, and for 
such internal control as the directors determine is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error.  
 
In preparing the financial statements, the directors are responsible for assessing the company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the directors either intend to liquidate 
the company or to cease operations, or have no realistic alternative but to do so. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements  
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but 
is not a guarantee that an audit conducted in accordance with ISAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements.  
 
As part of an audit in accordance with ISAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 
 
• Identify and assess the risks of material misstatement of the financial statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.  

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the company’s internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the directors.  

• Conclude on the appropriateness of the directors’ use of the going concern basis of 
accounting and based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. However, future 
events or conditions may cause the company to cease to continue as a going concern.  
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• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation.  

 
We communicate with the directors regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 
 
 
 
Nexia SAB&T 

Niren Coomar Soopal 

Director 

Registered Auditor 

24 April 2026 



The South African Institution of Civil Engineering Proprietary Limited
(Registration number: 2015/015140/07)
Annual Financial Statements for the year ended 31 December 2025

Statement of Financial Position as at 31 December 2025
Figures in Rand Notes 2025 2024

Assets

Non-Current Assets

Intangible assets 2 95 530 103 030

Deferred tax 3 253 760 268 969

349 290 371 999

Current Assets

Inventories 4 706 250 627 241

Trade and other receivables 5 170 692 59 324

Cash and cash equivalents 6 1 023 446 1 459 259

1 900 388 2 145 824

Total Assets 2 249 678 2 517 823

Equity and Liabilities

Equity

Share capital 8 - -

Reserves 100 000 -

Accumulated profit 1 157 855 1 450 275

1 257 855 1 450 275

Liabilities

Current Liabilities

Trade and other payables 9 566 164 687 236

Loan from shareholder 10 425 659 326 489

Current tax payable - 53 823

991 823 1 067 548

Total Equity and Liabilities 2 249 678 2 517 823

The accounting policies on pages 13 to 16 and the notes on pages 17 to 22 form an integral part of the annual financial
statements.
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The South African Institution of Civil Engineering Proprietary Limited
(Registration number: 2015/015140/07)
Annual Financial Statements for the year ended 31 December 2025

Statement of Comprehensive Income
Figures in Rand Notes 2025 2024

Revenue 12 16 633 834 15 510 472

Cost of sales 13 (1 650 143) (1 364 409)

Gross profit 14 983 691 14 146 063

Other income 14 2 708 713

Operating expenses 15 (15 312 988) (13 586 624)

Operating (loss) profit (326 589) 560 152

Investment revenue 16 150 130 106 842

(Loss) profit before taxation (176 459) 666 994

Taxation 17 (15 961) (145 125)

(Loss) profit for the year (192 420) 521 869

Other comprehensive income - -

Total comprehensive (loss) income for the year (192 420) 521 869

The accounting policies on pages 13 to 16 and the notes on pages 17 to 22 form an integral part of the annual financial
statements.
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The South African Institution of Civil Engineering Proprietary Limited
(Registration number: 2015/015140/07)
Annual Financial Statements for the year ended 31 December 2025

Statement of Changes in Equity

Figures in Rand
Share capital Reserves Accumulated

profit
Total equity

Balance at 01 January 2024 - - 928 406 928 406

Profit for the year - - 521 869 521 869
Other comprehensive income - - - -

Total comprehensive income for the year - - 521 869 521 869

Balance at 01 January 2025 - - 1 450 275 1 450 275

Loss for the year - - (192 420) (192 420)
Other comprehensive income - - - -

Total comprehensive loss for the year - - (192 420) (192 420)

Transfers
Alternative Dispute Resolution - 100 000 (100 000) -

Balance at 31 December 2025 - 100 000 1 157 855 1 257 855

Note 8

The accounting policies on pages 13 to 16 and the notes on pages 17 to 22 form an integral part of the annual financial
statements.
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The South African Institution of Civil Engineering Proprietary Limited
(Registration number: 2015/015140/07)
Annual Financial Statements for the year ended 31 December 2025

Statement of Cash Flows
Figures in Rand Notes 2025 2024

Cash flows from operating activities

Cash generated from operations 18 900 693 1 399 536

Interest income 16 150 130 106 842

Tax paid 19 (54 575) (149 543)

Net cash from operating activities 996 248 1 356 835

Cash flows used in investing activities

Purchase of intangible assets 2 - (37 500)

Cash flows from financing activities

Repayment of loan from shareholder (1 432 061) (619 640)

Net cash from financing activities (1 432 061) (619 640)

Total cash movement for the year (435 813) 699 695

Cash at the beginning of the year 1 459 259 759 564

Total cash at end of the year 6 1 023 446 1 459 259

The accounting policies on pages 13 to 16 and the notes on pages 17 to 22 form an integral part of the annual financial
statements.
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The South African Institution of Civil Engineering Proprietary Limited
(Registration number: 2015/015140/07)
Annual Financial Statements for the year ended 31 December 2025

Accounting Policies

General information

The South African Institution of Civil Engineering Proprietary Limited is a private company incorporated in South Africa. The
address of its registered office and principal place of business is Block 19, Thornhill Office Park, Halfway House, 1685. Its
principal activities are the development of networks that address all issues relating to Civil Engineering and providing a
professional home for all involved in Civil Engineering.

1. Basis of preparation and summary of significant accounting policies

The annual financial statements have been prepared on a going concern basis in accordance with the IFRS for SMEs
Accounting Standard as issued by the International Accounting Standards Board, and the Companies Act of South Africa. The
annual financial statements have been prepared on the historical cost basis, and incorporate the principal accounting policies
set out below. They are presented in South African Rands.

These accounting policies are consistent with the previous period.

1.1 Significant judgements and sources of estimation uncertainty

In preparing the annual financial statements, management is required to make judgements, estimates and assumptions that
affect the amounts represented in the annual financial statements and related disclosures. The estimates and associated
assumptions are based on historical experience and other factors that are considered to be relevant. Actual results in the future
could differ from these estimates which may be material to the annual financial statements.

Key sources of estimation uncertainty

Allowance for slow moving, damaged and obsolete inventory

An allowance is raised to write stock down to the lower of cost or net realisable value. Management have made estimates of
the selling price and direct cost to sell on certain inventory items. The write-down is included in the operating profit note.

Impairment of financial assets

The company assesses its trade receivables for impairment on an ongoing basis. In determining whether an impairment loss
should be recorded in profit or loss, the company makes judgements as to whether there is observable data indicating a
measurable decrease in the estimated future cash flows of that financial asset.

The impairment for trade receivables is calculated on an individual basis, based on historical loss ratios, adjusted for national
and industry-specific economic conditions and other indicators present at the reporting date.

The company reviews and tests the carrying value of assets when events or changes in circumstances suggest that the
carrying amount may not be recoverable. Assets are grouped at the lowest level for which identifiable cash flows are largely
independent of cash flows of other assets and liabilities. If there are indicators that impairment may have occurred, estimates
are prepared of expected future cash flows for each group of assets. Expected future cash flows used to determine the value-
in-use of tangible assets are inherently uncertain and could materially change over time.

Expected manner of realisation for deferred tax

Deferred taxation assets are recognised to the extent that it is probable that taxable income will be available in future against
which they can be utilised. Future taxable profits are estimated based on business plans that include estimates and
assumptions regarding economic growth, interest inflation and taxation rates and competitive forces.

Assessing the recoverability of the deferred income tax assets requires the company to make estimates related to expectations
in future taxable income. Estimates of future taxable income are based on forecast cash flow from operations and the
application of existing tax laws. To the extent that future cash flows and taxable income differ significantly from estimates, the
company's ability to realise the net deferred tax assets recorded in the statement of financial position could be impacted.
Additionally future changes in tax laws could limit the company's ability to obtain tax deductions in future periods. Deferred tax
assets are recognised only when the Company is expected to utilise the related losses.
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The South African Institution of Civil Engineering Proprietary Limited
(Registration number: 2015/015140/07)
Annual Financial Statements for the year ended 31 December 2025

Accounting Policies

1.1 Significant judgements and sources of estimation uncertainty (continued)

Taxation

Judgement is required in determining the provision for income taxes due to the complexity of legislation. There are many
transactions and calculations for which the ultimate tax determination is uncertain during the ordinary course of business. The
company recognises liabilities for anticipated tax audit issues based on estimates of whether additional taxes will be due.
Where the final tax outcome of these matters is different from the amounts that were initially recorded, such differences will
impact the income tax and deferred tax provisions in the period in which such determination is made.

The company recognises the net future tax benefit related to deferred income tax assets to the extent that it is probable that the
deductible temporary differences will reverse in the foreseeable future. Assessing the recoverability of deferred income tax
assets requires the company to make significant estimates related to expectations of future taxable income. Estimates of future
taxable income are based on forecast cash flows from operations and the application of existing tax laws in each jurisdiction.
To the extent that future cash flows and taxable income differ significantly from estimates, the ability of the company to realise
the net deferred tax assets recorded at the end of the reporting period could be impacted.

Going concern

Management expects that there will be adequate resources to continue in operational existence for the foreseeable future.
Accordingly, the company continues to adopt the going concern basis in preparing its annual financial statements.

1.2 Intangible assets

Intangible assets are initially recognised at cost and subsequently at cost less accumulated amortisation and accumulated
impairment losses.

Amortisation is provided to write down the intangible assets, on a straight-line basis, as follows:

Item Average useful life
Computer software 2 years
Online Course Development 5 years

The residual value, amortisation period and amortisation method for intangible assets are reassessed when there is an
indication that there is a change from the previous estimate.

1.3 Financial instruments

Initial recognition and measurement

Basic financial instruments are recognised initially when the company becomes a party to the contractual provisions of the
instruments.

The company classifies basic financial instruments, or their component parts, on initial recognition as a basic financial asset, a
basic financial liability or an equity instrument in accordance with the substance of the contractual arrangement.

Basic financial instruments are measured initially at fair value, including transaction costs for those that are not at fair value
through profit or loss.

Subsequent measurement

Basic financial assets are subsequently measured at amortised cost.

Basic financial liabilities are subsequently measured at amortised cost.

Trade and other receivables

Trade and other receivables are classified as basic financial assets at amortised cost.

Cash and cash equivalents

Cash and cash equivalents are classified as basic financial assets at amortised cost.
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The South African Institution of Civil Engineering Proprietary Limited
(Registration number: 2015/015140/07)
Annual Financial Statements for the year ended 31 December 2025

Accounting Policies

1.3 Financial instruments (continued)

Trade and other payables

Trade and other payables are classified as basic financial liabilities at amortised cost.

Loan from shareholder

The loan from shareholder is classified as a basic financial liability at amortised cost.

1.4 Tax

Current tax assets and liabilities

Current tax for current and prior periods is, to the extent unpaid, recognised as a liability. If the amount already paid in respect
of current and prior periods exceeds the amount due for those periods, the excess is recognised as an asset.

Current tax liabilities or assets for the current and prior periods are measured at the amount expected to be paid to or
recovered from the tax authorities, using the tax rates and tax laws that have been enacted or substantively enacted by the
reporting date.

Deferred tax assets and liabilities

A deferred tax liability is recognised for all taxable temporary differences.

A deferred tax asset is recognised for all deductible temporary differences to the extent that it is probable that taxable profit will
be available against which the deductible temporary difference can be utilised.

Deferred tax asset is recognised for the carry forward of unused tax losses to the extent that it is probable that future taxable
profit will be available against which the unused tax losses can be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the period when the asset is
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end
of the reporting period.

Tax expenses

Tax expense is recognised in the same component of total comprehensive income or equity as the transaction or other event
that resulted in the tax expense.

1.5 Inventories

Inventories are measured at the lower of cost and estimated selling price less costs to complete and sell, on the weighted
average cost basis.

At each reporting date, inventories are assessed for impairment. If inventory is impaired, the carrying amount is reduced to its
selling price less costs to complete and sell; the impairment loss is recognised immediately in profit or loss.

When inventories are sold, the carrying amount of those inventories are recognised as an expense in the period in which the
related revenue is recognised.

1.6 Share capital and equity

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its
liabilities.

Ordinary shares are classified as equity and are shown at no par value.

15



The South African Institution of Civil Engineering Proprietary Limited
(Registration number: 2015/015140/07)
Annual Financial Statements for the year ended 31 December 2025

Accounting Policies

1.7 Revenue

Revenue is recognised to the extent that the company has transferred the significant risks and rewards of ownership of goods
to the buyer, or has rendered services under an agreement provided the amount of revenue can be measured reliably and it is
probable that economic benefits associated with the transaction will flow to the company. Revenue is measured at the fair
value of the consideration received or receivable, excluding sales taxes and discounts.

Interest is recognised, in profit or loss, using the effective interest rate method.

1.8 Cost of sales

The related cost of providing services recognised as revenue in the current period is included in cost of sales.

1.9 Employee benefits

Short-term employee benefits

The cost of short-term employee benefits, (those payable within 12 months after the service is rendered, such as leave pay and
sick leave, bonuses, and non-monetary benefits such as medical care), are recognised in the period in which the service is
rendered and are not discounted.

The expected cost of compensated absences is recognised as an expense as the employees render services that increase
their entitlement or, in the case of non-accumulating absences, when the absence occurs.

The expected cost of profit sharing and bonus payments is recognised as an expense when there is a legal or constructive
obligation to make such payments as a result of past performance.

1.10 Related parties

A related party is related to an entity if any of the following situations apply to it:
 Individual control: The party is controlled or significantly influenced by a member of key management personnel or

by a person who controls the entity.
 Key Management: The party is a member of an entity's or its parent's key management personnel.
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The South African Institution of Civil Engineering Proprietary Limited
(Registration number: 2015/015140/07)
Annual Financial Statements for the year ended 31 December 2025

Notes to the Annual Financial Statements
Figures in Rand 2025 2024

2. Intangible assets

2025 2024

Cost Accumulated
amortisation

Carrying value Cost Accumulated
amortisation

Carrying value

Computer software 31 500 (31 500) - 31 500 (31 500) -
Online course development 104 280 (8 750) 95 530 104 280 (1 250) 103 030

Total 135 780 (40 250) 95 530 135 780 (32 750) 103 030

Reconciliation of intangible assets - 2025

Opening
balance

Amortisation Total

Online course development 103 030 (7 500) 95 530

Reconciliation of intangible assets - 2024

Opening
balance

Additions Amortisation Total

Computer software 9 187 - (9 187) -
Online course development 66 780 37 500 (1 250) 103 030

75 967 37 500 (10 437) 103 030

3. Deferred tax

The major components of the deferred tax balance are as follows:

Deferred tax asset
Arising as a result of temporary differences on: 
Leave pay provision 19 015 47 820
Provision for slow moving stock 83 581 103 304
Provision for bad debts 73 176 46 634
Income received in advance 75 625 70 873
Intangible assets 2 363 338

Total deferred tax asset 253 760 268 969

Reconciliation of deferred tax asset

At beginning of year 268 969 227 398
Recognised in profit or loss:
Leave pay provision (28 805) 4 755
Provision for slow moving stock (19 723) 2 744
Provision for bad debts 26 542 13 674
Income received in advance 4 752 20 060
Intangible assets 2 025 338

At end of year 253 760 268 969

4. Inventories

Inventories 1 015 809 1 009 847

1 015 809 1 009 847
Provision for slow moving inventory (309 559) (382 606)

706 250 627 241
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The South African Institution of Civil Engineering Proprietary Limited
(Registration number: 2015/015140/07)
Annual Financial Statements for the year ended 31 December 2025

Notes to the Annual Financial Statements
Figures in Rand 2025 2024

5. Trade and other receivables

Trade receivables 493 521 265 188
Provision for doubtful debts (361 365) (230 294)

132 156 34 894
Deposits 2 500 2 500
Prepayments 960 -
Other receivables - 21 930
Value Added Taxation 35 076 -

170 692 59 324

6. Cash and cash equivalents

Cash and cash equivalents consist of:

Bank balances 1 023 446 1 459 259

The company has the following facility:
FNB Credit card facility: R170 000

7. Financial assets by category

Trade and other receivables 134 656 37 394
Cash and cash equivalents 1 023 446 1 459 259

1 158 102 1 496 653

8. Share capital

Authorised
1 000 Ordinary shares of no par value - -

Issued
120 Ordinary shares of no par value - -

9. Trade and other payables

Trade payables 153 622 162 453
Amounts received in advance 280 093 262 494
Accrued expenses 30 037 28 207
Accrued leave pay 70 428 177 111
Payroll liabilities 31 984 52 164
Value added taxation - 4 807

566 164 687 236
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The South African Institution of Civil Engineering Proprietary Limited
(Registration number: 2015/015140/07)
Annual Financial Statements for the year ended 31 December 2025

Notes to the Annual Financial Statements
Figures in Rand 2025 2024

10. Loan from shareholder

Holding entity

The South African Institution of Civil Engineering NPO 425 659 326 489

The loan is unsecured, interest free, and has no fixed term of repayment. The loan has been subordinated in favour of other
creditors for the shorter of when the assets, fairly valued, exceed the liabilities or 365 days after year end. A letter of continued
financial support has also been obtained from the holding company.

During the year, the Company reclassified its loan from the shareholder from non-current liabilities to current liabilities as there
is uncertainty on the timing of the repayment of the loan and it may be payable on demand.

The reclassification has been applied retrospectively in accordance with IFRS for SMEs, and the comparative figures have
been restated.

11. Financial liabilities by category

Trade and other payables 183 659 190 660
Loan from shareholder 425 659 326 489

609 318 517 149

12. Revenue

Alternative Dispute Resolution (ADR) Panel 404 139 496 369
Book sales 3 214 504 2 470 514
Bookshop courier fee income 162 207 143 889
Courses - Income 5 399 520 2 787 016
Courses - Income SAICE-PDP 1 881 109 2 232 484
CPD Validations 401 001 377 324
Magazine - Advertising Income 2 184 227 2 672 305
Magazine - Other Income 281 807 206 408
Mentoring programmes - 420 000
Other Income 512 289 359 247
Sponsorship 1 771 295 2 929 771
Website income 421 736 415 145

16 633 834 15 510 472

13. Cost of sales

Rendering of services
Cost of books 1 650 143 1 364 409

14. Other income

Discount received 60 9
Profit on exchange differences 352 485
Royalties received 2 296 219

2 708 713
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15. Expenses by nature

Accommodation 2 684 18 703
Accounting software support 20 024 21 632
Advertising 27 703 34 923
Alternative Dispute Resolution (ADR) Panel 145 647 8 614
Amortisation of intangible asset 7 500 10 438
Annual return fee 4 500 4 450
Assessor fees 48 658 36 334
Auditors remuneration 228 278 243 394
Bad debts 144 075 58 608
Bookshop expenses 79 852 166 830
Bursaries 1 080 571 2 117 383
Catering expenses 2 747 3 017
Company secretarial fees 19 650 9 700
Consulting fees 20 175 22 593
Courier and postage expenses 199 39
Courses expenses 6 160 586 3 765 912
Employee costs 3 017 761 3 115 662
Events expenses 2 655 753 2 161 234
Legal expenses 328 975 -
Magazine expenses 983 246 1 109 906
Mentoring programmes - 336 000
Other expenses 80 981 70 477
Printing and stationery 2 603 895
Promotions 3 355 4 471
Software expenses 6 102 5 319
Telephone and fax 14 426 31 868
Travel expenses 14 803 26 023
Website expenses 212 134 202 199

Total operating expenses 15 312 988 13 586 624

16. Investment revenue

Interest revenue
Interest received 150 130 106 842

17. Taxation

Major components of the tax expense

Current taxation
South African normal tax - current year - 221 659
South African normal tax - prior period under/(over) estimation 752 (34 963)

752 186 696

Deferred taxation
Originating and reversing temporary differences 15 209 (41 571)

15 961 145 125
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17. Taxation (continued)

Reconciliation of the tax expense

Reconciliation between accounting (loss) profit and tax expense.

Accounting (loss) profit (176 459) 666 994

Tax at the applicable tax rate of 27% (2024: 27%) (47 644) 180 088

Prior Year under provision on income tax (752) (34 963)
Donations 270 -
Depreciation according to Statement of Comprehensive Income 2 025 2 818
Wear and tear intangible assets - (2 481)
Current year provision for leave pay 19 015 47 820
Current tear doubtful debt as per Statement of Comprehensive Income 97 569 7 245
Current year doubtful debt SARS allowance (24 392) (15 545)
Current provision for slow moving stock 83 581 103 304
Prior Year provision for leave pay (47 820) (43 065)
Prior year doubtful debt SARS allowance 15 545 21 974
Prior year doubtful debt as per Statement of Comprehensive income (62 179) -
Prior year provision for slow moving stock (103 304) (100 560)
Current year income received in advance 75 625 70 873
Prior year income received in advance (70 874) (50 813)
Assessed loss carried forward 62 583 -
Temporary differences on fixed assets 2 025 (337)
Temporary differences on provisions (21 986) (21 173)
Temporary differences on accruals and prepayments 4 752 (20 060)

(15 961) 145 125

18. Cash generated from operations

(Loss) profit before taxation (176 459) 666 994
Adjustments for:
Amortisation on intangible assets 7 500 10 438
Investment revenue (150 130) (106 842)
Changes in working capital:
Inventories (79 009) (2 268)
Trade and other receivables (111 368) 287 436
Trade and other payables (121 072) (192 762)
Non-cash movement in loan from shareholder    1 531 231 736 540

900 693 1 399 536

19. Tax paid

Balance at beginning of the year (53 823) (16 670)
Current tax for the year recognised in loss (752) (186 696)
Balance at end of the year - 53 823

(54 575) (149 543)
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20. Related parties

`

Relationships
Holding entity The South African Institution of Civil Engineering NPO
Entity with common director SAICE Professional Development and Projects NPC
Directors GFB Slabbert

MJ Jansen
IN Mahlangu
T Ramjogi
N Bongoza
K Govender

Related party balances

Loan from related entity
The South African Institution of Civil Engineering NPO 425 659 326 489

Other related party balances
SAICE Professional Development and Projects NPC - Trade receivable - 20 000
SAICE Professional Development and Projects NPC - Trade payable (91 105) (66 826)

(91 105) (46 826)

Related party transactions

Revenue (expenses) from related party
The South African Institution of Civil Engineering NPO 68 772 -
The South African Institution of Civil Engineering NPO (1 400 277) (640 469)
SAICE Professional Development and Projects NPC 149 018 121 096
SAICE Professional Development and Projects NPC (1 351 906) (1 552 065)

(2 534 393) (2 071 438)

21. Directors' and prescribed officer's remuneration

No emoluments were paid to the directors or any individuals holding a prescribed office during the year (2024: RNil).

22. Going concern

The annual financial statements have been prepared on the basis of accounting policies applicable to a going concern. This
basis presumes that funds will be available to finance future operations and that the realisation of assets and settlement of
liabilities, contingent obligations and commitments will occur in the ordinary course of business.

The directors believe that the company has adequate financial resources to continue in operation for the foreseeable future and
accordingly the annual financial statements have been prepared on a going concern basis. The directors have satisfied
themselves that the company is in a sound financial position and that it has access to sufficient borrowing facilities to meet its
foreseeable cash requirements.

The directors are not aware of any new material changes that may adversely impact the company. The directors are also not
aware of any material non-compliance with statutory or regulatory requirements or of any pending changes to legislation which
may affect the company.

23. Events after the reporting period

The director is not aware of any material event which occurred after the reporting date and up to the date of this report.
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Revenue

Alternative Dispute Resolution (ADR) Panel 404 139 496 369

Book sales 3 214 504 2 470 514

Bookshop courier fee income 162 207 143 889

Courses - Income 5 399 520 2 787 016

Courses - Income SAICE-PDP 1 881 109 2 232 484

CPD Validations 401 001 377 324

Magazine - Advertising Income 2 184 227 2 672 305

Magazine - Other Income 281 807 206 408

Mentoring programmes - 420 000

Other Income 512 289 359 247

Sponsorship 1 771 295 2 929 771

Website income 421 736 415 145

12 16 633 834 15 510 472

Cost of sales

Opening stock (1 009 847) (997 417)

Purchases (1 656 105) (1 376 839)

Closing stock 1 015 809 1 009 847

13 (1 650 143) (1 364 409)

Gross profit 14 983 691 14 146 063

Other income

Discount received 60 9

Profit on exchange differences 352 485

Royalties received 2 296 219

2 708 713

Expenses (Refer to page 24) (15 312 988) (13 586 624)

Operating (loss) profit (326 589) 560 152

Investment income 16 150 130 106 842

(Loss) profit before taxation (176 459) 666 994

Taxation 17 (15 961) (145 125)

(Loss) profit for the year (192 420) 521 869
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Operating expenses

Accommodation 2 684 18 703

Accounting software support 20 024 21 632

Advertising 27 703 34 923

Alternative Dispute Resolution (ADR) Panel 145 647 8 614

Amortisation of intangible asset 7 500 10 438

Annual return fee 4 500 4 450

Assessor fees 48 658 36 334

Auditors remuneration 228 278 243 394

Bad debts 144 075 58 608

Bookshop expenses 79 852 166 830

Bursaries 1 080 571 2 117 383

Catering expenses 2 747 3 017

Company secretarial fees 19 650 9 700

Consulting fees 20 175 22 593

Courier and postage expenses 199 39

Courses expenses 6 160 586 3 765 912

Employee costs 3 017 761 3 115 662

Events expenses 2 655 753 2 161 234

Legal expenses 328 975 -

Magazine expenses 983 246 1 109 906

Mentoring programmes - 336 000

Other expenses 80 981 70 477

Printing and stationery 2 603 895

Promotions 3 355 4 471

Software expenses 6 102 5 319

Telephone and fax 14 426 31 868

Travel expenses 14 803 26 023

Website expenses 212 134 202 199

15 312 988 13 586 624
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